
Please pay attention only to the changes mentioned in the document that concern your own risk class, as the change proposals relating to the investment solutions/portfolios of 
any other risk classes do not suit you. If you change your existing investment solution/portfolio as proposed in this document, we assume that your personal data, which is 
relevant for determining your risk class, has not changed. Each change proposal is created so that it takes into account the investment solution/portfolio as a whole and the 
change proposal should be implemented to the full extent. The risk level of any single financial instrument in the investment solution/portfolio may not match your risk level or 
suit you as a separate investment. If you implement the changes in proportions other than those set forth in this document, it is possible that the resulting set of financial 
instruments will not match your risk level.  

All investment decisions involve risks. Please acquaint yourself with documents relating to the financial instruments featured therein: terms and conditions, prospectus, key 
investor information of an UCITS fund (KIID), key information document of another financial instrument (KID), information on costs and charges, and/or other information 

materials. Please contact your client executive for that purpose. By implementing changes featured in this document, you confirm that you are familiar with the general 

investment information available at www.seb.ee/eng/investor-protection and have carefully analysed the risks and consequences relating to these changes.  

The change proposals presented in this document are confidential and are not to be revealed to third persons. Please note that these change proposals and investment 
solutions/portfolios may feature funds which have not been registered in Estonia for public offer. 

 

 

 

 

 

 

 

Private Banking 

Valuing personality 
 

Information presented on this page is intended only for the clients of SEB Private Banking who currently own an investment solution 

and/or portfolio in the respective risk class. 

Clients who do not own this investment solution and/or portfolio should not consider this information to be investment advice or 
consultation or an offer of a product or service. If you wish to select a suitable instrument, investment product or a service with our 

assistance, please schedule an SEB Private Banking investment consultation. 

 

 

 

 

Changes in investment solutions based on SEB’s Private 
Banking funds. May 2020 
Risk class B 
 

Changes Arguments Portfolio 

Sale 

• SEB Short Bond Fund Class C EUR 
20,0% 

Purchase 

• SEB Corporate Bond Fund 10,0% 

• SEB Sustainable High Yield Fund 10,0% 

We will slightly increase the risk level of 
our bond investments, as we think the 
situation on the bonds market has 
stabilised somewhat and the actions of 
central banks have substantially 
decreased direct risks. However, our 
approach remains somewhat careful 
and we plan to increase the risk level 
incrementally. 

Bonds* 

• SEB Danish Mortgage Bond Fund 
10,0% 

• SEB Sustainable High Yield Fund 20,0% 

• SEB Corporate Bond Fund 30,0% 

• SEB Short Bond Fund Class C EUR 
40,0% 
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Please pay attention only to the changes mentioned in the document that concern your own risk class, as the change proposals relating to the investment solutions/portfolios of 
any other risk classes do not suit you. If you change your existing investment solution/portfolio as proposed in this document, we assume that your personal data, which is 
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suit you as a separate investment. If you implement the changes in proportions other than those set forth in this document, it is possible that the resulting set of financial 
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The change proposals presented in this document are confidential and are not to be revealed to third persons. Please note that these change proposals and investment 
solutions/portfolios may feature funds which have not been registered in Estonia for public offer. 

 

 

 

Risk class C 
 

Changes Arguments Portfolio 

Sale 

• SEB Corporate Bond Fund 10,0% 

Purchase 

• SEB Global Chance/Risk Fund 10,0% 

We will gradually increase the risk level 
of our recommended investment 
solutions. This step is based on our 
assessment that the economic growth 
will recover somewhat in the second 
half of this year and continue to improve 
next year. Considering this scenario and 
the fact that interest rates (and yields of 
government bonds) will remain very low 
in the near future, we find that 
conditions are rather favourable for 
equities in the 12-month perspective. 
However, our approach remains 
somewhat careful and, as mentioned, 
we plan to increase the risk level 
incrementally. 

Equities 

• SEB Global Chance/Risk Fund 10,0% 

Bonds* 

• SEB Short Bond Fund Class C EUR 
40,0% 

• SEB Corporate Bond Fund 30,0% 

• SEB Danish Mortgage Bond Fund 
10,0% 

• SEB Sustainable High Yield Fund 10,0% 
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Please pay attention only to the changes mentioned in the document that concern your own risk class, as the change proposals relating to the investment solutions/portfolios of 
any other risk classes do not suit you. If you change your existing investment solution/portfolio as proposed in this document, we assume that your personal data, which is 
relevant for determining your risk class, has not changed. Each change proposal is created so that it takes into account the investment solution/portfolio as a whole and the 
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Risk class D 
 

Changes Arguments Portfolio 

Sale 

• SEB Short Bond Fund Class C EUR 
20,0% 

Purchase 

• SEB Medical Fund 10,0% 

• SEB Technology Fund C 10,0% 

We will gradually increase the risk level 
of our recommended investment 
solutions. This step is based on our 
assessment that the economic growth 
will recover somewhat in the second 
half of this year and continue to improve 
next year. Considering this scenario and 
the fact that interest rates (and yields of 
government bonds) will remain very low 
in the near future, we find that 
conditions are rather favourable for 
equities in the 12-month perspective. 
However, our approach remains 
somewhat careful and we plan to 
increase the risk level incrementally. We 
also wish to take a more focused 
approach to risk this time and invest in 
specific sectors instead of the more 
general equity risk. 

Those specific sectors are technology 
and healthcare. We have chosen the 
former for its resilience in the current 
difficult situation and the continued 
growth of income when the 
environment normalises somewhat 
(compared to the current state). The 
healthcare sector is attractive in the long 
term for its demographic trends (ageing 
population). However, the sector has 
recently taken the spotlight also in the 
shorter term, as the ongoing healthcare 
crisis obviously means that more 
resources will be directed into this 
sector in the future. This, in turn, means 
that companies in this sector will likely 
go through some pretty interesting 
times. 

Equities 

• SEB Medical Fund 10,0% 

• SEB Technology Fund C 10,0% 

• SEB Global Chance/Risk Fund 10,0% 

Bonds* 

• SEB Short Bond Fund Class C EUR 
20,0% 

• SEB Danish Mortgage Bond Fund 
10,0% 

• SEB Corporate Bond Fund 20,0% 

• SEB Sustainable High Yield Fund 20,0% 
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Please pay attention only to the changes mentioned in the document that concern your own risk class, as the change proposals relating to the investment solutions/portfolios of 
any other risk classes do not suit you. If you change your existing investment solution/portfolio as proposed in this document, we assume that your personal data, which is 
relevant for determining your risk class, has not changed. Each change proposal is created so that it takes into account the investment solution/portfolio as a whole and the 
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solutions/portfolios may feature funds which have not been registered in Estonia for public offer. 

 

 

 

 

 

Risk class E 
 

Changes Arguments Portfolio 

Sale 

• SEB Short Bond Fund Class C EUR 
20,0% 

Purchase 

• SEB Medical Fund 10,0% 

• SEB Technology Fund C 10,0% 

We will gradually increase the risk level 
of our recommended investment 
solutions. This step is based on our 
assessment that the economic growth 
will recover somewhat in the second 
half of this year and continue to improve 
next year. Considering this scenario and 
the fact that interest rates (and yields of 
government bonds) will remain very low 
in the near future, we find that 
conditions are rather favourable for 
equities in the 12-month perspective. 
However, our approach remains 
somewhat careful and we plan to 
increase the risk level incrementally. We 
also wish to take a more focused 
approach to risk this time and invest in 
specific sectors instead of the more 
general equity risk. 

Those specific sectors are technology 
and healthcare. We have chosen the 
former for its resilience in the current 
difficult situation and the continued 
growth of income when the 
environment normalises somewhat 
(compared to the current state). The 
healthcare sector is attractive in the long 
term for its demographic trends (ageing 
population). However, the sector has 
recently taken the spotlight also in the 
shorter term, as the ongoing healthcare 
crisis obviously means that more 
resources will be directed into this 
sector in the future. This, in turn, means 
that companies in this sector will likely 
go through some pretty interesting 
times. 

Equities 

SEB Global Chance/Risk Fund 10,0% 

• SEB Technology Fund C 10,0% 

• SEB Medical Fund 10,0% 

• SEB Emerging Markets Fund 10,0% 

Bonds* 

• SEB Danish Mortgage Bond Fund 
10,0% 

• SEB Short Bond Fund Class C EUR 
30,0% 

• SEB Sustainable High Yield Fund 10,0% 

• SEB Corporate Bond Fund 10,0% 
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Please pay attention only to the changes mentioned in the document that concern your own risk class, as the change proposals relating to the investment solutions/portfolios of 
any other risk classes do not suit you. If you change your existing investment solution/portfolio as proposed in this document, we assume that your personal data, which is 
relevant for determining your risk class, has not changed. Each change proposal is created so that it takes into account the investment solution/portfolio as a whole and the 
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instruments will not match your risk level.  

All investment decisions involve risks. Please acquaint yourself with documents relating to the financial instruments featured therein: terms and conditions, prospectus, key 
investor information of an UCITS fund (KIID), key information document of another financial instrument (KID), information on costs and charges, and/or other information 

materials. Please contact your client executive for that purpose. By implementing changes featured in this document, you confirm that you are familiar with the general 

investment information available at www.seb.ee/eng/investor-protection and have carefully analysed the risks and consequences relating to these changes.  
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Risk class F 
 

Changes Arguments Portfolio 

Sale 

• SEB Short Bond Fund Class C EUR 
30,0% 

Purchase 

• SEB Medical Fund 10,0% 

• SEB Technology Fund C 20,0% 

We will gradually increase the risk level 
of our recommended investment 
solutions. This step is based on our 
assessment that the economic growth 
will recover somewhat in the second 
half of this year and continue to improve 
next year. Considering this scenario and 
the fact that interest rates (and yields of 
government bonds) will remain very low 
in the near future, we find that 
conditions are rather favourable for 
equities in the 12-month perspective. 
However, our approach remains 
somewhat careful and we plan to 
increase the risk level incrementally. We 
also wish to take a more focused 
approach to risk this time and invest in 
specific sectors instead of the more 
general equity risk. 

Those specific sectors are technology 
and healthcare. We have chosen the 
former for its resilience in the current 
difficult situation and the continued 
growth of income when the 
environment normalises somewhat 
(compared to the current state). The 
healthcare sector is attractive in the long 
term for its demographic trends (ageing 
population). However, the sector has 
recently taken the spotlight also in the 
shorter term, as the ongoing healthcare 
crisis obviously means that more 
resources will be directed into this 
sector in the future. This, in turn, means 
that companies in this sector will likely 
go through some pretty interesting 
times. 

Equities 

• SEB Global Chance/Risk Fund 10,0% 

• SEB Technology Fund C 20,0% 

• SEB Emerging Markets Fund 20,0% 

• SEB Medical Fund 10,0% 

Bonds* 

• SEB Sustainable High Yield Fund 20,0% 

• SEB Short Bond Fund Class C EUR 
20,0% 
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