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MPABUNA HAUNYYLLEMO BbIMOJTHEHUA PACMOPSDKEHUM KNUEHTA
¢ 20.12.2016

1. BBEOEHUE

HacTtosawum gokymeHTom «lopsgok Hanny4lero UCNONMHEHUS pacnopsbkeHnn knueHTay (ganee MNMopsgok)
yCcTaHaBnMBalTCcs npaswuna, kotopble SEB Pank (ganee SEB) o653aH cobntogath B cnyydae KacarLmxcs
(PUHAHCOBBLIX WHCTPYMEHTOB PacropsKEHWM O cAenke (Janee pacrnopsXeHUE), WUCMOMHAEMbIX WK
nepegaBaemMbIX OT UMEHM CBOMX OObIYHBIX M KOMMNETEHTHBIX KNneHToB. SEB B cOOTBETCTBUM C NOPSIAKOM
AenaeT BCE pa3yMHO BO3MOXHOE, YTOObl 4OCTUYb MyYLIEro BO3MOXHOMO pesynbTarta A1 CBOMX KITMEHTOB.
SEB npocut 06patuTb BHUMaHWE Ha TO, YTO, XOTSl YCTAaHOBIEHHbIE MOPSAKOM MpaBuia B OOMbLUMHCTBE
Crny4yaeB [OIMKHbI AaBaTb Ny4lUMiA BO3MOXHbIA pe3ynbTaT ansa knueHtoB SEB, BCé ke He cyllecTtByeT
HUKaKOWM rapaHTum, 4To 0BCTOATENLCTBA KOHKPETHOW cAenkn obecnevar BO3MOXHOCTb JOCTMKEHUS 3TOroO
B CIlyyae Kaxxaow OTAENbHON COoenKu.

Mpu nepepadve pacnopskeHns SEB knuneHT cornmawaetcs ¢ ero MCNOMHEHWEM B COOTBETCTBMU C
YCTaHOBMEHHbIMU NOPSAKOM NpoueaypamMu.

Ecnun knueHT 3anpawmnBaet y SEB ueHoBoe npeanoxerue (requests for quote - RFQ) u cornawaeTtcs ¢
npeactaBneHHbiM SEB LeHOBbIM NpeanoXeHNeM, UM eCnv B OTHOLLEHUW YCINOBUIA caenkn (B T.4. LieHbI)
OO0 WUCMOSNHEeHUa caenku [OCTUraeTcsl KOHKpeTHas [dOoroBopeHHocTb Mexay SEB wun knueHtoMm, TO
CcoBeplUeHHas B pesynbTaTe 3TOr0 CcCAernka CcuYMTaeTcsd MyylwuM MUCMOSfIHEHUEM pacnopsikeHus ansg
0ObIYHOrO KNMeHTa, a B Criydae KOMMETEHTHOro KNueHTa Ha caenky RFQ, McnonHsemylo no nHuymnatmee
KNueHTa, HacTosAwWwmi Nopagok He pacnpocTpaHAeTCs.

OTaenbHble pacnopsXXeHUss MOXXHO UCNOMHATb MO YacTAM B COOTBETCTBUU C YCTAHOBIEHHBIMU MOPALKOM
npaesunamu.

SEB MOXeT orpaHuyuuTb TOProBf0 KOHKPETHbIMM LIEHHbIMM Oymaramm wnu UeHHbiMu  BGymaramu
onpegeneHHoro Tmna, NMMbo orpaHNyYnTb TUMNbI TPUHUMAEMBIX PACMOPSKEHWUN.

SEB He 00sa3aH He3amegnuTenbHO oOrfnawatb Y4YacTHMKaM pblHKA pacrnopsbkeHWe Ha TOProsmfw no
YCTaHOBMEHHOW KITMEHTOM LieHe B CBA3W C akuMewn, NPUHATON K TOpraMm Ha perynmpyemMom pbiHKe, KOTopoe
Ha rocrnoAcCTBYIOLMX PbIHOYHBIX YCITOBUSIX Cpa3y He UCNOMHAETCS.

2. KOHKPETHbIE UHCTPYKUWUU KITMEHTA

Ecnu knneHT gaet SEB KOHKpETHblE MHCTPYKUMM TOrO, Kak CredyeT VCMONHSATbL ero pacrnopsbkeHne unm
ero 4yactb, SEB coBepLuaeT caenky B COOTBETCTBUMU C MHCTPYKLUMAMMK KnNueHTa. SEB xoyeT nogyepkHyTb,
YTO Nepeaaya KnueHTom B SEB KOHKPEeTHbIX MHCTPYKUMA MOXET 3aTpyaHuTb Ans SEB npumeHeHne mep n
cobntogeHne npaeun, kotopble SEB pa3paboTan u BHegpun B HAaCcTOSILLEM NMOPSIAKE C LENbO AOCTMKEHNS
ny4yLero BO3MOXHOro pesyrnbTara Npu UCMOJSTHEHUN PACTOPSKEHUN.

3.OTHOCUTEJNIbHAA BAXHOCTb PA3JIMYHbBIX ®AKTOPOB
UCNOJNHEHUA

Mpn wncnonHeHun wnM nepegade pacrnopsikeHuss SEB npuHMMaeT BO BHMMaHue creaylowue
obcTosTenbCcTBa:
e LeEeHy, NO KOTOPOW, BEPOATHO, MOXHO OygeT WCMONMHUTL pPacrnopsikeHUe, W  pacxogbl,
CONYTCTBYOLLNE UCMOSTHEHWIO;
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e CKOPOCTb 1 BEPOATHOCTb Kak UCMOSTHEHUS, TaK 1 OCYLLECTBNEHNS pacyeTa;

e pasmep U CYLHOCTb COENKK, a TaKkkKe ee BNUsIHUE Ha PbIHOK;

e BCe npouyve obcToATENbLCTBA, KOTOPblE, MO oueHke SEB, cooTBeTCTBYHOT Hauny4wum

MHTepecaMm KaXaoro KfiMeHTa v CyLLEeCTBEHHbI 1151 UCMONTHEHUSA PaCNOPSKEHNS.

Mpun ucnonHeHun pacnopsikeHns SEB paccmartpmBaeT Takke Takme akTopbl, Kak TUM KMMEHTA, a Takke
OaHHble, XapaKTepusyloLlime KIUeHTa U ero pacropsiKeHue; CBOWCTBA (PUHAHCOBbLIX WMHCTPYMEHTOB, B
OTHOLLIEHMN KOTOPbIX pacnopsikeHne npeacTaBrieHo; XapakTepusylolwmne AaHHble TeX MECT UCMOMHEHWS,
KyOa pacrnopsbkeHne MOXHO HanpaBuTb; a Takke rocrnoACTByOLME Ha pPbiHKe ycriosus. [pu oTcyTcTBUM
cneumanbHbiX ycnosui uenbto SEB gBnseTca coBeplueHMe COenku € Haunyydwnm  BO3MOXHbIM
pe3ynbTatoM B OTHOLUEHUW BCEW OEHEXHOW CyMMbl, noanexaiien ynnare unm nosyyeHuto KImMeHTOM,
BKMOYas CTOMMOCTb (PMHAHCOBOIO0 MHCTPYMEHTA M PacXOAO0B, CBSA3AHHbLIX C UCMOMHEHMEM PaCnopsiKeHUs
(B T.4. mnaThl 3a ycryry Mecta WCMOSHEHWsl, NnaTtbl 3a pacyeTbl M WHblE CBs3aHHbIE C MWCMOJIHEHUE
pacnopshkeHusa nnatbl). B onpegeneHHbix cny4vasx, HanpyMmep, Mpy UCMOMHEHWW KpyrnHomaclTabHoro
pacnopsiKeHus, CKOPOCTb U BEPOSITHOCTb UCMOJIHEHNSI MOTYT cTaTb Oonee CcyllecTBeHHbIMU hakTopamu,
yeM obLLLas CTOMMOCTb CAENKW.

4. ACNONHEHUE PACMNOPSAXEHUA no ®UNHAHCOBbIM
MHCTPYMEHTAM, KOTOPbIMW PEINYNnAPHO TOPIYIOT BO
BHELWWHUX MECTAX UCIMOJIHEHUAL.

OTa 4yacTb nopsgka NpUMEHSIeTCH K caefnkam ¢ JOCTAaTOYHO NIMKBUAHBIMU (DMHAHCOBBIMU UHCTPYMEHTaMMU,
TOPryemMbiMM Ha perynvpyemMom pbiHke (Hanpumep, Ha bupxe), B MHOrOCTOPOHHEW TOProBOM cUcTeme
(Hanpumep, First North) unu B kKakom-nMbo MHOM MeCTe UCMNOSHEHMS (HanpumMep, CUCTEMHBIA UCMOMHUTENb
pacnopshKEHUM  KNWEeHTa, MNOCTaBLUMK JIMKBMAHOCTM unu  cam OaHk). Takumu  ¢UHAHCOBLIMM
WHCTPYMEHTaMM SIBNSAKOTCS, B YACNE NPOYEro, Hanpumep:

e aKuuy;

e obnurauum M npoyme NPOLEHTHble WM LOUCKOHTUPOBAHHbLIE OONroBble 00s3aTenbcTea, B T.u.
CBSI3aHHbIE C MHAEKCOM obnuraumy;

e  MNPOU3BOAHbIE LIEHHbIE Bymaru unm 4oroBopsi;

e MOKpbITble BappaHTbl (covered warrants), Topryemble Ha 6upxe nau cdoHgos (ETF) u Topryembie
Ha 6upxe ceptudukatsbl (ETC), a Takke

e npoure PUHAHCOBbIE MHCTPYMEHTbI, TOPrN KOTOPbIMU BEAYTCA BO BHELLUHEM MECTE UCMONMHEHUS.

SEB uvcnonHaeT pacnopsbkeHust KMeHTa, Kacallmecsl BbllleHa3BaHHbIX (PMHAHCOBLIX WHCTPYMEHTOB,
cnegyowum obpasom:

e OObIYHO pacnopsikeHue HarnpaBnAeTca Ansi UCMOMHEHWss B MECTO WCMOSIHEHWsI, KOTOpoe, Nno
MHeHuto SEB, ¢ yyeTom onucaHHbIX B 3-el rnaese (pakTopoB faeT nyywunin pesynbTat Ans
KnueHTa.

e Ecnu pacnopsikeHue saBnsieTcss HacTonbko GOMbLWIMM, YTO MPU €ro UCMONHEHUW crnefyeT ObiTb
OCTOPOXHbIM, YTOObI YMEHbLUNTL HEGNAroNnpPUATHOE BIVSIHUE PaCMOPSPKEHUS Ha PbIHOK, TO SEB
WCMOJTHSAET PacrnopsKeHNEe Ha pPbiHKE B TaKoe BPEMSI U TaKUMU OTAENbHbIMU YacTaMU, YTOObI, MO
ero 060CHOBaHHON OLIEHKE, MOXHO ObIfO NOMYYUTb OJ1S1 CBOErO KIIMEHTa Haumy4yllnii BO3MOXHbIW
o0LWun pesynbTaT B CUTyaL MK, KOTOPasi MOXET CMOXUTbLCS.

e Ecnu nossonsaT obcTOATENLCTBA U MPU YCNOBUMK, YTO, N0 MHeHWO SEB, aTo nongeT Ha nonbay
knneHTy, SEB MOXeT NpuHATb pelleHne 06 UCMOMHEHUN PaCTopPsKEHUS UNN ero Yactn B obmeH
Ha CBOe pacropshkeHue WM HenocpeAcTBEHHO B OOMEH Ha pacrnopsikeHue kakon-nubo gpyron
BHEPbLIHOYHOWM CTOPOHbI, MO0 B OOMEH Ha pacnopsbkeHue Kakoro-nvbo apyroro knveHTa SEB.
OpHako SEB pgenaet 370 TONMbKO B TOM Crnyyae, €Cnn BO BPEMsI COBEPLUEHUS COENKN KaeTcs
BEPOSATHbIM, YTO pe3ynbTaTt AN KnueHTa OyaeT, No MeHbLUENn Mepe, TakMM e XOPOLLMM, KaK ecrv
Obl coenka 6bina coBepLleHa Ha perynupyemMomMm pbiHKe.

e Ecnun, no mHeHnto SEB, 310 MOXeT ObITb B MHTEPECaX KIMeHTa B CBSA3W C BOMbLUEN NO CPaBHEHMUIO
Cc 06beMOM CTaHOapTHOro pbiHka caenkon, SEB moxeT npeanoXntb KMEHTY UCMNOMHEHMEe Bcen
COENKM KnNneHTa 3a c4eT COBCTBEHHbIX CPeaCTB NO TaKoW LieHe, KOTopasi XOTS U MOXET oKasaTbCs
MeHee BnaronpuaTHOW, YeM npeobnajatollas Ha pbiHKE B HACTOSILLMN MOMEHT LieHa Ha manble
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0bbembl OaHHOW UeHHoW Oymarn, HO BCe Xe, BEeposiTHO, He MeHee O6naronpusaTHOW, Yem
npeobnagatollas Ha pbliHKE MNyOnuyHas LeHa B OTHOLUEHWW COENKW, PaBHO3HAYHOW AaHHOMY
pacnopsikeHutio. O CBSI3aHHbIX C TaKOW COENKOW YCMOBUSAX C KIIMEHTOM JOoroBapuBaloTcs Ao
WCMNONHEHNS PaCMOPSKEHUS.

e Ecnn knueHT 3anpawwuBaer y SEB ueHoBOe npeanoxeHwe Ha caenky, MNpOTUBOMOMOXHOM
CTOopoHOM B KoTopon sBnsietcs SEB, SEB penaetr Bcé ansa obecrniedeHust Toro, 4ToObl
npeanoXXeHHasi MM LieHa Obina cnpaBeaninBon B Niobor cuTyaumm.

5. AICMMOJNTHEHUE PACMNOPAXEHUNU no PUHAHCOBbLIM
MHCTPYMEHTAM, «koTopbiMM He ToprywT perynapHo BO
BHELWWHUX MECTAX UCIMNOJIHEHUAL.

OTa vacTb MpuMMeHseTca K caenkam ¢ TeMu (OUHAHCOBbIMWM WHCTPYMEHTaMW, KOTOpble He SBNSATCA
AOCTATOYHO NUKBUAHBIMMW, U KOTOPLIMU HE TOPrylT PEerynspHO Ha perynnpyemMoM pbiHKE WM B WHbIX
MecTax ncnonHeHus. K HUM oTHOCATCHA CTaHO4apTHble PMHAHCOBbIE MHCTPYMEHTLI, KOTOPLIMU HE TOPryloT
Ha Bupxe, a Takke PUHAHCOBbIE UHCTPYMEHTHI, KOTOPble cocTasneHbsl SEB nnn mHbiM nocpegHkom 13
OOHOM WIN HECKONbKMX COCTaBHbIX YacTeWl (M3 KOTOPbIX Kakaf-nmbo MoxeT ObiTb KOTMpOBaHa wnu
Topryema CamOCTOSITENIbHO), Hamnpumep, Ans Toro, 4Tobbl NOMyyYnTb (OUHAHCOBBLIN WHCTPYMEHT C
TpebyemMbIMM B KOHKPETHOM Clyyae KavecTBamu pucka. Takumu MHaAHCOBLIMW UHCTPYMEHTaMM, B Yucne
npo4ero, MoryT 6bITb:

e 006nuraumu u apyrne NponsBoAsLLME NPOLIEHTbI U AUCKOHTUPOBaHHbIE AONrOBble 0683aTenbLCTBa;

e BHebupxeBble Npon3BoaHble LeHHble Bymarn u gorosopbl (OTC gepvBaTtuBebl);

e (puHaHCOBbIE WHCTPYMEHTbI, OOXOA4 MO KOTOPbIM CBSA3aH C OCHOBaHMEM Ans OOXOOHOCTU
KOHKPETHOro MHAeKca Unu LieHs.;

e (pnHaHCOBbIE WMHCTPYMEHTHI, OCHOBaHWEM AN KOTOPbIX SABAAIOTCA WU KOTOpble BKIOYaloT
AOroBOPbI O Kypcax Unu 0 pasHuue B LieHe;

e  aKUUW, He MNPUHATbIE K TOProBMe Ha pPerynMpyeMoM pbiHKE, B MHOIOCTOPOHHEN TOProBoin cucteme
W1 B UHOM MeCTe TOProBnu;

e nawu cpoHaos (He ETF), a Takke

e rpoyve (PMHAHCOBbIE UHCTPYMEHTbI, KOTOPLIMU HE TOPrYIOT PErynspHO Ha PerynupyeMoM pbiHKe,
B MHOFOCTOPOHHEN TOProBOW CUCTEME UMK B MHBIX MECTax TOProsmu.

SEB BbINOMHAET CBA3a@HHOE C TakUM (PUHAHCOBLIM MHCTPYMEHTOM PacnopsbKeHWe KrMeHTa crneayowmum
obpasom:

e SEB MoxeT BbINOMHWUTL pacnopshkeHne 3a CBOW cyeT no pasymHou ueHe. MNpu LeHoobpasoBaHum
yunTbiBaeTca gocTynHas pAand SEB npeoGnagamowas pblHOYHAs LeHa WM ypOBEHb
cogepxallerocs B CTPYKType (OUHaAHCOBOro MHCTpyMeHTa 0a3oBOro mmyllectsa, MHAeKca wunu
Kypca nubo papyrue cyuiecTBeHHble (akTopbl pblHKa Wnu cobbiTa. OononHWTenbHO npwu
LeHooOpa3oBaHWM  YYMTbIBAIOTCS pacxodbl M PUCKM, CONYTCTBYKOLME Mogenu pacyeta
cooTBeTCTBYOLWEro PUHAHCOBOro MHCTPYMEHTa. 3TO pacxoibl, KOTOPbIE CBA3aHbl C UCMIONHEHNEM
pacnopshkeHus knveHta 3a cveTr SEB, kpeguTHbIn puUCK NPOTUBOMONOXHOW CTOPOHbI,
OMepauuoHHbI PUCK WIKW PUCKOBAasi MO3MLUMSA, 3aHATas C LUenbil CO34aHUA WMHCTPYMEHTa W
obecneyeHnst ero AOCTYMHOCTU AN KMMEHTOB, a Takke pa3ymHasa npubbinb SEB B cBeTe atumx
dakTopoB. [lpM WCNOMHEHMM pPacCnoOpPsSKEHWA B OTHOLIEHUMUM (UHAHCOBBLIX WHCTPYMEHTOB,
KOTOpbIMM He ToprywT perynspHo, SEB pykoBoactByetcss Tem MpMHUMMAOM, YTO €CINN KMWMEHT
3anpawmsaeT y SEB LeHoBOe npeanoxeHue u cornawlaetcsa ¢ npeacrasneHHsiM SEB ueHoBbIM
NPeanoXeHneM, WNnM ecnu B OTHOWEHWW YCMOBWA COENKU [OOCTUraeTcss  KOHKpeTHasi
AOroBopeHHocTb Mexay SEB n knueHTom, TO COBEpLUEHHass B pesynbTaTe 3TOro cAernka
cynTaeTcs NyyLmM UCMONHEHMEM PaCMoPsHXKEHUS ANs KNNeHTa.

e UYT1OOblI OOecneuynTb BO3MOXHOCTb WCMOSHEHUS PacropsiKeHUss B OTHOLEHUMU (PUHAHCOBbIX
WHCTPYMEHTOB, HE WMEKLWMNX JEerkogoCTyNHON LEHOBOM KOTUPOBKKM, SEB MoOXeT BbIMOMHUTL
pacnopsihkeHne B 0OMeH Ha cpeacTBa Kakon-NnMbo MHOM BHEPLIHOYHOW CTOPOHBI, IGO0 B 0OMEH Ha
pacnopsixkeHue Kakoro-nubo gpyroro knneHta SEB.
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e B cnyyae naeB ¢oHga SEB BbinonHseT pacnopskeHue CBOEro KnveHTa, nepegaBasi ero npsmo
Unu yepes nocpefHuka ynpasndawoweMmy oHAOM (MM MHOMY NOAODHOMY nuvuy), oTBevaroLemy
3a ynpaBreHue COOTBETCTBYIOLLMM (POHAOM.

6. 3aeM LleHHbIX Oymar n caenku nepBUYHOro pbliHKa

SEB ucnonHsieT caenku no 3a17lmy LEHHbIX 6ymar 3a CBOM cYeT no CI'IpGBG‘D,J'IVIBOVI LeHe n B COOTBETCTBUU
C YycnoBussMWU, KOHKPETHO OroBOpPEHHbIMMU C KITMEHTOM. B uenax wucnonHeHua pacdeta SEB wmoxet
©ecnnaTHO MUCMONHATL CAENKU Mo 3a17||v|y LUEeHHbIX 6ymar, KOTOpPbl€ XPaHATCA ONA KIMEeHTa Ha obuwem cyete
U1 NHbIX cHeTax, npeaHa3Ha4YeHHbIX and obuwero XpaHeHUsaA UEeHHbIX 6ymar KIMNMEHTOB.

SEB wucnonHseT cpoenkm nepBMYHOrO pbiHKA (QUHAHCOBBLIX MHCTPYMEHTOB, MnepegaBas pacrnopsikeHue
KNMeHTa 3MUTEHTY Wnu NPeacTaBuTeNio AMUTEHTa, B COOTBETCTBUM C WHCTPYKUUAMWU KrveHTa, nmbo
OoTMeYas COOTBETCTBYIOLLUMIN (PUHAHCOBLIN MHCTPYMEHT Ha CBOEM CHYETe, ONUpPasiCb Ha AaHHOE KIIMEHTOM
ans SEB pacnopsbkeHne. B obowx cnyyasix cnegyet OencTBoBaTb B COOTBETCTBUM C  YCIOBUSIMU
KOHKPETHOWM 3MUCCUN.

7. ACNOJNIHEHUWE CAOEJNIOK 3A CHET COBCTBEHHbLIX CPEOCTB
BAHKA

SEB He ucnonHseTt caenku 3a c4eT COOCTBEHHbIX CPEACTB MO LieHe, PaBHOW UNW NydLUe, YeM LieHa
NOMy4YeHHbIX OT KITMEHTOB PaCMoOPsPKEHNIA HA Takyto XKe LieHHy Oymary go Toro, kak SEB ncnonHut Bce
noao6HbIe pacnopsKeHWs KIMEHTOB O CAENKax C Takol Xe LieHHOW GyMarow (3a UCKMYeHNEM TeX
Crny4aeB, Kora CcAenky CoOBepLIalTCs B pamMKax 00bIYHOrO co3aaHus pbiHKa, NporpamMmmbl cTabunusaumm u
obpaTHoro Bbikyna). Takke UCNONTHEHWE COENKN 3a CBOW CYET 3anpeLyeHo B cnydvae, ecnu SEB
ocBeJOMJ1IEH O TOM, YTO €ero KINneHT XenaeT npencrtaBuTb pacnopsaxeHne 06 ncnonHeHun caenku
aHanorM4yHoOro xapakrtepa unm ecrim 3To MoXeT HaBpeUTb KIMNEeHTY KakuM-nmbo mHbim crnocobom.

SEB MOXeT UCNONHATL pacnopsiKeHUsi 0 cAenke pasHblX KIMEHTOB 3a CBOM CYET TONbKO B TOM Cryyae,
€CIN TaKoe MCMOMHEHWE PACTIOPSHKEHUI HAXOAUTCSA B COOTBETCTBUM C HAUMNYYLLMMU MHTEPECaMM KaXa0ro
KnueHTa n obecnevmBaeT UCNONMHEHWE NPeACTaBNEHHOIO UM PacMopsKeHWs1 O caernke CornacHo
npasunam Haumny4Lero UCNONMHEHNS.

Ecnu npuHMmaeTcs pelleHne 3aHsATb NMo3uLMIo 3a cHeT coBCTBEHHbIX cpeacTs SEB (3a ncknioveHnem B
crny4yae, ecriv 910 AenaeTcs C Lerbio YNPOLLEHNS UCTIONHEHNS PACNOPSKEHUS O CAENKE KNueHTa), To
HE0oBX0AMMO 3aperucTpUpPOBaTh BPEMS MPUHATAS COOTBETCTBYIOLLENO PELUEHUS, a Takke No3uLMIo 3a cHeT
cobCTBEHHbBIX cpencTB SEB MOXHO 3aHMMaTh TOMbKO TOrAa, Koraa UCNOSHEHb! BCE PaCMOPsHKEHNS O
caernke, noctynuellne OT KINMEHTOB A0 NPUHATUA peLlleHnda 00 UCMonHeHun cAerikm 3a cyet COOCTBEHHbIX
cpencTs.

s. MECTA UCNOJIHEHUA, NUCINOJIb3YEMbIE SEB

SEB siBnsieTca y4aCTHUKOM HECKOJIbKMX PasfiMyHbIX PEryrnmpyembliX pbIHKOB U MHOTOCTOPOHHEN TOProBoOw
CUCTEMBI N MOXET NPEeACTaBMATb PACMOPSDKEHMS U UCMONHATD COENKM 3a CHET COOCTBEHHbIX cpencTB SEB
C Lenbl co3gaHus pbiHka Ha Bantuiickux Bupxkax Nasdaqg OMX. Takke SEB vumeet npsimon goctyn K
HECKOIbKUM ApPYrMM MEeCTaM MCMOJSIHEHUS, KOTOpble BbIOMpaloTCcsa ANnst Kaxaoro crnydyas (B JOMONHEHME K
APYrMM MpuYnHam), UCXOAst U3 TOro, YTO MCMOJSIb30BaHUE KOHKPETHOTNO MeCTa WCMOSHEHWUS] LOJDKHO
noagepxmeatb TpeboBaHMe 00 WCMOMHEHUW PaCMOPSKEHU B COOTBETCTBUM C JYYLUMMWU MHTEpPECaAMM
KNUEHTa C y4eTOM OTHOCUTENbHOM 3HAaYNMMOCTU (haKTOPOB UCMOMHEHUS.

lMepeyeHb MecT ucnornHeHus, ncnonbdyeMbix SEB B HacToslMiA MOMEHT, MOXXHO HaMTW Ha OOMaLUHEWN
CcTpaHuue: www.seb.ee/investorkaitse.
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SEB Bce Xe xo4eT 00patuTb BHUMaHMe Ha TO obcTtosaTenbcTtBo, 4To SEB MoOXeT wucnonHatb
pacnopsiKeHUs1 KMMEHTOB U B TEX MECTax MUCMOSHEHUs, KOTOpble He yKa3aHbl B AJaHHOM NepeyHe, ecnu OH
CUMTaeT 3TO YMECTHbIM B CBETE COObITUA KOHKPETHOrO MOMEHTA, Y €CN OTCYTCTBYET BEPOATHOCTb TOrO,
YTO 3TN AENCTBUS B UTOre NOBNEKYT 3a cobort bonee HebnaronpuATHbLIN pe3ynbTaTt ANnd KNMeHTa.

o.MOOAYA N MEPEOAYA PACMNOPSAXEHUU NMOCPEOHUKAM -
TPETbUM JIULIAM

Mpw npegnoxeHny ycnyr no ynpasneHuto noptdenem LeHHbIX 6ymar n/vnn npu nepegavde pacnopskeHni
cBoux knneHtoB SEB paccmartpuBaeT pacnopskeHust noaxoAsliMm B AaHHbIA MOMEHT Crnocobom,
YYMTBIBAKOLIMM fydllMe WHTEpechbl KMMeHTa B AaHHbll MOMEHT, W, ecnu 310 ymecTtHo, SEB moxer
BOCMNOMb30BaTbCA yCnyramu NOCPeaHNKa, ABASOLWErocs TpeTbMm NnLUoM (Maknepa).

SEB TwaTtenbHO oueHuBaeT nocpenHuKa, SBMSIOWErocs TPeTbMM fMUOM, YCryramuM KOTOPOro OH
HamepeBaeTCs BOCNOMNb30BaTbCH U C KOTOPbIM XXenaeT yCTaHOBUTbL OTHoLwweHus. Mpu Beibope nocpeaHmka,
ABNSAIOLLErocs TPETbMM NULOM, KOTOpoMY ByayT noaaHbl Unv nepeaaHsl AN UCNONHEHUS PacnopsKeHNs,
SEB npuHumaeT BO BHUMaHWEe Takne gakTopbl, Kak LeHa, pacxodbl, CKOPOCTb, BEPOSTHOCTb MCMOMHEHNS
W OCYLLECTBIEHNS pacyeTa, a Tawke Apyrue pakTtopbl, KOTOpble MOryT OKa3aTbCH CYLUECTBEHHbIMU, U
YYNTBIBAIOT NydlIMEe WHTEpecbl KNMeHTa B MOMEHT MoJadv M nepepadv pacnopskeHus. [lepedeHb
NMOCPEdHNKOB, SABMAILWMXCA TPETbUMM NUUaMU U UCMOMb3yeMblX B HacToAWwMin MomeHT SEB, MOxHO
HaWTK Ha AOMaLUHen cTpaHuue: www.seb.ee/investorkaitse.

10 ACMONHEHUE BHE  PETYJIMPYEMOIOo PbIHKA WU
MHOIOCTOPOHHEN TOPFOBOW CUCTEMbI

C cornacusa knueHta SEB MOXeT UCNOMHATE PacnopsiKeHUst KNMeHTa BHE Perynupyemoro pbiHka unu
MHOFOCTOPOHHEWN TOProBOW CUCTEMbI. JTO MONOXEHWE OENCTBYET, Npexae Bcero, B criydae pMHaHCOBbIX
WHCTPYMEHTOB, KOTOPbIMU HE TOPryloT Ha Bupxe, HO Takoe UCNOMHEHNEe MOXET ObiTb MCMONBb30BaHO U B
crnyyae Topryembix Ha Gupxe nHaHCOBbLIX UHCTPYMEHTOB.

11. O6paLieHune ¢ pacnopsixkeHueM KrmeHTa

SEB wuCMoOfHSeT pacropsikeHusi BCeX KIMEHTOB KOPPEKTHO, CMpaBegnvMBO W He3amennuTesnbHO, U
CTPEMMUTCS WUCMOSHATb PaBHOLEHHbIE PACMoOpPsKEHUS B OYEPEAHOCTU MX NOCTYNIEHUS, 38 UCKIIOYEHUEM
cnyyaeB, ecriv C Y4eTOM pacropsiKeHUs! UMK roCroACTBYIOWMX Ha pbIHKE YCIOBUIA 3TO HEOCYLLECTBUMMO U
Takoe MCKIoYEHUE U3 NpUHLMNA SBASIeTCS onpaBAaHHbIM U YYUTBIBAET NydlLne MHTEPECHI KITMEHTA.

SEB He3amegnuTenbHO MpuUCTyrnaeT K WCMOMHEHUIO pPacropsiKeHUs KneHTa nocre nocTynneHns
pacnopsbKeHns, npudemM XpoHonornyeckas oMepeaHoOCTb MNOCTYNIEHWUS PaCcNoOPsKEHUA MOXET 3aBUCETb OT
KaHana, nocpefCcTBOM KOTOPOro pacnopsbkeHume 6bino npepctaBneHo. Ecnn pacnopsikeHuwe KrveHTa
nocTynaeT HENoCcpeACTBEHHO Mepep 3akpbiTUeEM COOTBETCTBYOLLEro Mecta Toprosnu, SEB npuctynaert K
WCMOJTHEHMIO PACMOPSIKEHUS Ha CneayoLwmnn Gup>xeBon AeHb.
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12. OBbEOUHEHUE PACMOPAXEHUA W PACMNPEOENEHUE
COENOK

Mpn ycnoBum, 4TO 3TO He HaHeceT Bpeda OTHOCAWMMCA K Aeny knueHtam, SEB moxet ob6beanHutb
pacnopsiKeHUs1 CBOUX KIMEHTOB C pacnopsikeHWsiMU WM caoenkamu Apyrux KnNnmeHtoB, KoTopble SEB
OCYLLIECTBMSET OT CBOEr0 MMEHM 1 3a CBOW CYeT.

XoTs uenb obbeanHeHus paCI'Iopﬂ)KG‘HVIIZ 3aKr4vaeTCcqa B AOCTUXEHUN JTydllero BO3MOXHOIo peaynbTtaTta
ana KInMeHToB MnocpeacTtBOM ynpoweHUA pacCMOTpeHuA o6bemoB pacnopﬂmeHMVl n/vnu nonyvyeHund
nyyqunx yCJ'IOBVIl7I Ha pPbIHKE, 3TO BCEe Xe HEe OaeT HUKaKomn rapaHTun, 4YTo B onpenesieHHbIX Cciy4yadx 31O
MOXET BCe-Takm okasaTbCA AN KIMeHTa HEBbIFOAHbIM B CBSI3M C  KakKMM-Nmbo KOHKPETHbIM
pacnopsXXeHnem.

SEB MOXeT MCMONHUTL pacrnopsbkeHWe KNueHTa wunu pacnopsbkeHue, npeacrasneHHoe SEB 3a cuer
COBCTBEHHbIX CpeacTB, BMECTE C pacnopsbkeHWeM OPYroro KAvMeHTa TOMbKo B TOM Cryyae, ecrnu
BbINOSTHEHBI cnegyowmne TpeboBaHus:

a) HeT BEpPOATHOCTM TOro, YTO OobbeauHEHME PaCMOPSHKEHUA M COENOK ANsl KNWEeHTa, Ybe
pacnopsikeHne obbeauHsieTcsl, OyaeT BpeLOHOCHbLIM U

b) Kaxgblh KNWEHT, 4Ybe pacrnopsikeHne oObeauHsIeTcsl, OOMKeH OblTb MocTaBneH B
M3BECTHOCTb O TOM, YTO BNUSIHNE OOBLEAMHEHWUS B Crly4yae WCMNONHEeHUs KOHKPETHOro
pacrnopsiKeHUs1 MOXXeT HaHecTn eMy Bpe[.

Ecnn SEB ob6beavHAeT pacrnopsikeHus KnueHTa ¢ APYruMM pacrnopsiKeHUsMU, TO KOMOWHMPOBaHHbIE
cAenkn pacnpefensitoTcd cnpaBeanvMBo MeXay KNMeHTOM WM APYrMMu Nuuamu, pacropskeHUst KOTOpbIX
Obinn 06beanHeHbl. Caenku, cBa3aHHble C 060beAMHEHHBIMU PacnopPsKEHUSMU, pacnpeaensdTcs mexay
SEB 1 knueHTOM Mo TOW e LeHe, 3a MCKIIYEeHNeM B Criyyae, ecnv 3TO He BO3MOXHO M3-3a LEHbl,
YKa3aHHOW KIMEHTOM.

Ecnun SEB 06beauHsieT pacropsikeHne KrmeHTa ¢ pacnopshkeHneM 3a cHeT cobCTBEHHbIX CpeacTs GaHka,
N KOMBUHMPOBAHHOE pPacnopsiKeHWEe WCMOMHAETCA 4YacTUYHO, TO CBA3aHHbIe C 3TUM COEnku crnegyet
pacnpefenuTb B NepByto oyepedb KIMeHTY, U Tornbko 3aTem SEB.

WcknioyeHnem saBnstoTcA Ccny4an, Korga 4BHO, 4TO 06e3 obbeanHeHus pacnomeeHMVl KIMMEHTOB "
paCﬂOpﬂ)KeHl/Iﬁ 3a cyeT COBOCTBEHHbIX cpeancts SEB uvcnosiHUTL pacrnopsKeHUs KIMEHTOB Ha CTOSb
BbIrOHbIX YCIIOBUAX UITN BOBCE HE NpeacTaBAiioCb Obl BO3MOXHbIM. B Takom Cny4yae SEB pacnpegendeTt
COEerJiKy 3a cyeT COBCTBEHHbIX cpeacTs nponopunoHanbHO.

Ecnn SEB 06beanHUT pacnopsikeHue KrMeHTa C pacrnopsPkeHUsIMU OPYrMX KNMWMEHTOB, cAenku crieayet
pacnpefenutb  MeXay  KiuMeHTamy  nopoBHy. Cpaenku, CBsi3aHHble C  KOMOWHMPOBAHHbIMU
pacropsKeHUsIMU, pacnpedensTcs Mexay KIMeHTaMm Mo TOW XKe LieHe, 3a UCKIMIYEHNeM B Criyvae, ecrnm
3TO He BO3MOXHO M3-33 LEHbl, YKa3aHHOW KNMeHToM. Ecnu KOMOGUHMpPOBAHHLIE pPaCMOPSHKEHWs
BbIMOHSIIOTCSH YaCTUYHO, TO CAENKM pacrnpeiensoTcs Mexay KnMeHTaMu NponopLIMOHaNbHO.

Ecnn peweHne 06 obbeguHeHMM wnuM pacrnpefeneHnM Ccaenku npuHMMaeTcsl CnocoboM, KOTOpbIN
oTnn4yaeTca OT npaBwuil, YCTAHOBJIEHHbIX B HacCTodAlleM nopsaake, HGO6XOJJ,VIMO noctaButb 06 aTom B
M3BECTHOCTb paboTHMKa oOTAena MO KOHTPOM 3a CcobnopgeHMeM HoOpMaTuBHbIX TpeGoBaHwuin SEB
(Compliance Officer).

Bce cpenkm po wux 3aBepleHna [OOJDKHbl Bcerga OblTb $ICHO COMOCTaBUMbI C peweHunammn  umnnm
pacnopsaXXeHnamm, ABnAarLMMnNcA oCHoBaHMEM OnA X UCMNOJTHEHUA, B CUCTEMaX SEB.

PacnopsikeHune o caernke Hernb3si UCNOSHATb, ECINU He SICHO, B YbMX MHTEpPEcax OHO MUCNonHseTcs. BaxHo
He TO, 3HaeT Nv NWUO, CoBepLlaloLLlee cOerKy, KTO SBMSIOTCA BbirogononydaTtensiMu B caernke, a To,
MOXHO W B cnyvyae HeobXoaMMOCTM UX onpeaenuTb. HapylleHneM He cuMTaeTcs, ecrnv ynpaBnstowmi
doHgom (BHyTpu SEB wnmn kak knmeHT SEB) ornawaeT paHHble KIMEHTOB, ANsl KOTOPbIX cAernka
coBepLUaeTcs, TONbKO Nocrne eé NCMOSTHEHWS.
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KpynHble pacnopspkeHusi MOXHO OObeauHsITb C APYrMMU pacrnopsXeHusMu (T.e. C pacrnopsiKeHUsiMu
OPYrnX KMMEHTOB UIM pacropsbKeHUAMU 3a cHeT cOBCTBEHHbIX cpeacts SEB) Tonbko B ToM cnyyae, ecnu
B [JaHHbIA MOMEHT BPEMEHU ABHO, YTO Takoe 00beauHEHNE He ABNSeTCS BPEeAOHOCHbIM HU ANst OAHOro 13
KNWEHTOB, T.€. WHTEPECOB KNMeHTa He HapyllaeT HU Bpemsi, Heobxoaumoe ANns WCMNOMHEHMs ero
pacnopsikeHusl, 3aBepLueHne caenkn, AOCTUrHyTas LieHa, HU CONyTCTBYHOLLME pacXoabl.

JiumntnpoBaHHoe pacnopsikeHne knmeHTa obbldHOro obbema (pacnopsikeHue, Ha OCHOBaHUW KOTOPOro
LeHa MCNOMHEHNS PacnopshkeHus O caenke C LeHHoW Gymaron He MOoXeT ObiTb BbILE UNN HWXE, YeMm
yKkasaHHas B pacnopsbkeHum ueHa (limit order)) B OTHOWEHMU UEHHbIX Bymar, KOTOpbIMWU TOPryloT Ha
perynupyemMom pbiHKe unu B MHOM mecTe Toproenu, SEB nepepnaet Ha COOTBETCTBYIOLMI peErynmpyemMbiin
PbIHOK UM MECTO UCNOSHEHWs, He 00beanHAS.

B cnyyae npuHaTKA peweHuss 06 obbeanHeHUN pacnops>KeHUn (B TOM YnCIe B Cllyyae pacrnopshkeHui 3a
cyeT cobCTBEHHbIX cpeacTB SEB) Heob6xoaMmMo perncTpmpoBaTth BpeMsi NPUHATUSA peLleHns U NoapobHYyo
nHdopmaumio 06 obbeanHAEMbIX PaCNOPSHKEHNSIX.

Ecnn npuHsaTo peweHve o6 obbedvHEHWM pacnopsKeHus KMeHTa C APYrMMU  PacropsiKeHUsMU,
06beaVHEHHbIe pacnopsKeHWs OTAeNUTb Bonblle HEBO3MOXHO, 3a UCKITIOYEHUEM, €CMn 3TO OY4EBMOHO B
WHTEepecax KrnmeHTa.

Mnatbl, B3uMaemble SEB 3a nocpegHU4eCTBO, HEMb3sl CTPYKTYpUpPOBaTh, rpynnupoBath unu TpeboBatb nx
onnaTbl TakMm CNocoboM, KOTOPbIM MOr Obl CTaTb MPUYMHOW HEPABHOrO MOJSIOXKEHMS MeXay MecTamu
MCMNONTHEHUS.

SEB peructpupyeT v pacrnpefensieT pacrnopsikeHusi, UCMONHEHHbIE 33 CYET CPEACTB KIMEHTa KOPPEKTHO U
CBOEBPEMEHHO.

13. IpepbiBaHne TOproe " CUCTeMHbIE OLINOKHN

B HekoTOpbIX cnyyasx, Harnpumep, B pesynbTare NPUOCTaHOBKN TOProB, aHHYNMPOBAaHWS CAENKN CO
CTOPOHbI MECTa UCMOMHEHNS, CUCTEMHbIX OLIMBOK MK NO Kakow-nmbo uHown npuunHe SEB moxeT npuHaTb
peLleHne, YTo BO MMS NyYLUX WMHTEPECOB KMMEHTOB HEeoBXOoOUMO WCMONb30BaTh AMS UCTMOMHEHUS uUnu
nepegayvn pacrnopshkeHuin gpyrne Mepbl, KOTOpble OTNNYaTCH OT Mep, OObIYHO MPUMEHSAEMbIX B Cnyvae
AaHHOro pacnopsikeHus. B atux cnyvasx SEB npvHumaeTt Bce HeobxognmMble Mepbl, YTOObI 4OCTUYb ANs
CBOEro KMnueHTa Hauny4yliero BO3MOXHOro pesyrnbTaTta B JaHHOW cuTyaumu.

Ecnu pesynbTatoMm ynoMsiHyTbIX Bbllle COObITUM SIBNAETCA npekpaiwieHne ToproB, To SEB c uenbio
nonyyYeHns SOMONHUTENbHbIX MHCTPYKUMIA NpuberaeT K pa3yMHbIM YCUNWUAM Afs YCTaHOBMEHMS KOHTaKTa C
TEMU KNWEHTaMK, pacrnopsiKeHUss KOTOpbIX elle He ucnonHeHol. Ecrnim SEB He ypaetcs nonyyntb
AONONHUTENbHbLIE UHCTPYKUUKN, TO SEB npuHMmMaeT Bce Mepbl BO MUMS MyYLlINX UHTEPECOB KIWEHTa, U B
3TOM cnyyae pe3ynbTaT ABNSAeTCA Ans KNMeHTa 0653bIBaloLwyM.

Ecnun opraHusatop pblHKa aHHYNMpyeT U MEHSAET COBEPLUEHHYI Ha PbiHKE CAenKy, TO 3TO AeucTByeT
Takke B OTHoweHun SEB 1 ero knueHToB M B TOM chyyae, ecnv npegsaputensHo SEB nogreepaun
KNWeHTy, 4TO ero cpenka wucnonHeHa. SEB npumeHseTr Bce ymecTHble Mepbl Ans Toro, 4ToObl
He3amMe[nuTenbHO WHAOPMUPOBATL KNMeHTa o6 3TOM CuTyauun, 3a WCKMIYEeHWeM cryvaeB, Korga
06CcTOATENBCTBA HE NO3BONAT NHPOPMUPOBATL KITMEHTA.
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12. TOPTU 3A NPEAENAMU PABOYUX MOMELLEHUA BAHKA

SEB He npvHMMaeT, He nepeaaeT Ans UCMOMHEHMS U He UCMOMHSEeT NopyYeHun 3a npegenamm padounx
nomeLlleHun 6aHka.

15. ©3MEeHeHMe n obHoBIeHue nopsaka

SEB MoXeT nepnoanyeckn BHOCUTb M3MEHEHUS B Nopsadok. [opsiaok, Mecta UCMONHEHUS, NOCPEOHUKN U3
yucrna TPeTbMX NNL N PacnopsKeHUs MO UCMOSTHEHUIO, a Takke UX peaynbTaTbl NepecMaTpuBaoTCs, YTobbI
obecneuntb npeanoxeHve knueHtam SEB nydwero Bo3aMoxHoro pesynbtata. OTO OCYLLIECTBSETCS MO
HeobXxoQMMOCTH, HO HE peXe OAHOro pasa B rod. Bce nameHeHus nopsigka nyonukyoTcsa Ha Bed-cTpaHuue
SEB: www.seb.ee/investorkaitse. lameHeHus1 n1 0OHOBMNEHMst BCTyNatoT B CUITY CO OHS, cnegylowero 3a
AHeM nx onybrmMkoBaHuMs Ha BeG-CcTpaHuLe.
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