SEB

NPABUIIA HAUNYYLLEIO BbINOMHEHUA PACNOPSAXEHUA KNUEHTA

(C 01.12.2013 mgo 21.12.2014)

1. BBEOEHUE

Hactoawum pokymeHTom «[1opsaoK Haumyylwero WCMOSIHEHUST PachopshKeHUn KrveHTa» (Janee
Mopsaok) yctaHaBnvBaloTca npasuna, kotopele SEB Pank (ganee SEB) 06a3aH cobntogath B cnyvyae
KacaloLnxca UHAHCOBbLIX MWMHCTPYMEHTOB pacropsikeHMn O cAenke (ganee pacnopshkeHue),
UCMONHAEMbIX NN nepefaBaeMblX OT MMEHW CBOMX OObIYHBIX U KOMMETEHTHbIX knveHToB. SEB B
COOTBETCTBMU C MOPSAAKOM AenaeT BCE pasyMHO BO3MOXHOE, YTOObl JOCTMYb NyYLIero BO3MOXHOIo
pesynbTarta Ans CBOMX knneHToB. SEB npocut obpaTtuTb BHMMaHWE Ha TO, YTO, XOTS YCTAHOBMEHHbIe
NnopsiAKOM MpasBuna B GOMbLUMHCTBE Cry4YaeB AOMKHbI AaBaTb Ny4YllMA BO3MOXHBIA pesynbTat Ansg
knueHToB SEB, BCE Xe He CylleCcTByeT HMKaKoW rapaHTum, YTO OBCTOATENbCTBA KOHKPETHOW CAerku
obecneyat BO3MOXHOCTb AOCTUXEHWS 3TOro B Cnydvae kaxgow otgenbHonm caenku. lNpu nepepave
pacnopshkeHna SEB knueHT cormawaeTcsa ¢ ero MCnoriHeHMemM B COOTBETCTBMM C YCTaHOBMEHHbBIMM
nopsigkoM npoueaypamu.

Ecnu knneHT 3anpawwuBaeT y SEB ueHoBoe npeanoxeHune (requests for quote - RFQ) n cornawwaetcs
¢ npegcTaeneHHbiM SEB ueHoBbIM npeanoxeHnemM, unu ecnmn B OTHOLLUEHUN YCNOBUIW caenku (B T.4.
LeHbl) 40 UCMONHEHMS CAENKM AOCTUraeTcs KOHKpeTHast 40roBopeHHOCTb Mexay SEB n knveHTom, TO
CoBeplleHHas B pes3ynbTaTe 3TOro caefika CYMTaeTCsd NyuYlnM UCMOSNIHEHMEM PacnopspKeHWUs Ang
OoObIYHOrO KNMeHTa, a B Cnyvyae KOMMETEHTHOro knveHTa Ha caenky RFQ, ucnonHsemywo no
WHMUMaTNBE KNNEeHTa, HacToswwmn MNopagok He pacnpocTpaHaeTcs.

OTpenbHble PacnopsKeHNst MOXHO MCMOfMHATb MO YacTsAM B COOTBETCTBUM C YCTaHOBMEHHbIMU
NopsAKOM Npasunamu.

SEB MoOXeT orpaHuWyuTb TOProBfK KOHKPETHbIMW LEHHbIMW GymMaramu wnu LeHHbIMM Bymaramu
onpeaeneHHoro Tuna, NMbo orpaHUYMTb TUMbI MPUHUMAEMbIX PACTOPSHKEHUN.

BaHk He o6s3aH He3ameanWTEnNbHO OrfawaTtb yYacTHWKaM pblHKa pacrnopsikeHue Ha TOProsrio Mo
YCT@HOBMEHHOW KNMEHTOM LEeHe B CBA3W C akuuew, MPUHATOW K Topram Ha perynmpyemMom pbiHKe,
KOTOPOE Ha rocnoAcTBYOLMNX PbIHOYHbBIX YCNOBUSAX CPa3y He UCMOMHAETCS.

2. KOHKPETHbBIE UHCTPYKUWWU KNNEHTA

Ecnu knueHT gaet SEB KOHKpETHblE MHCTPYKLUKM TOro, Kak cnefyeT UCMOMHATbL €ro pacnopshkeHue
unu ero 4vactb, SEB coBepliaeT caenky B COOTBETCTBUW C MHCTPYKUMAMM knneHTa. SEB xoueTt
noavYepKkHyTb, YTO nepefada KnMeHToMm B SEB KOHKpPETHLIX MHCTPYKLUMA MOXeT 3aTpyaHuTb ana SEB
npuMeHeHne mep u cobntogeHne npaeun, koTopble SEB paspabotan n BHeapun B HacCTOSILLEM
nopsigKe € LEenbio JOCTUXKEHMS NyYLIEro BO3MOXHOIO pesyrbTarta npy UCNOMHEHUN PACNOPSPKEHNA.

3.OTHOCUTENbHAA BAXHOCTb PA3JIUYHbIX ®AKTOPOB UCMOJIHEHUA

Mpu wvcnonHeHMn wnu nepefdade pacnopsbkeHnss SEB npuHMMaeT BO BHMMaHWe crnegyolime
obcToATenbCcTBa:
e LeEeHy, MO KOTOpPOMW, BEPOSTHO, MOXHO OyaeT WCNOMHWUTb PacMopPsKEHUE, U pacxoppbl,
CONyTCTBYOLLNE UCMOSTHEHWIO;
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®  CKOPOCTb U BEPOSATHOCTb Kak UCMOMHEHNS, TaK U OCYLLIECTBINEHWS pacyeTa;

e pa3Mep W CYLLHOCTb CAENKN, a TaKkKe ee BNUSHNE Ha PbIHOK;

e BCe npo4yve OBCTOATEenbCTBa, KOTOpble, MO oueHke SEB, cywecTBeHHbl AN UCMNONHEHUs

pacnopsiXeHus.

Mpw ncnonHeHun pacnopskeHns SEB paccmatpuBaeT Takke Takve hakTopbl, Kak TUM KNWeHTa, a
Takke XapakTepusylliMe KIuMeHTa W ero pacrnopsbkeHne [OaHHble; CBOMCTBa (PMHAHCOBbIX
WHCTPYMEHTOB, B OTHOLLEHUWN KOTOPbLIX NPEACTaBNeHO pacrnopsikeHue; Te MecTa WCMOMHeHWs, Kyaa
MOXHO HanpaBWTb pacnopsikeHne, XxapakTepusyloLwmne AaHHble; a Takke rocnoicTBYHOLME Ha PbIHKE
ycnosus. [pun oTcyTcTBMM chneumanbHbiX ycnosuin uenbio SEB gaBnaetca coseplieHne caenku c
HaWMy4WwmM BO3MOXHbIM Pe3ynbTaToM B OTHOLUEHUW BCEW OEHEXHOW CyMMbl, nognexailen ynnate
UNW NOMNYYEHNIO KMUEHTOM, BKIHOYasi CTOMMOCTb (PUHAHCOBOrO MHCTPYMEHTA U PacXOAoB, CBA3AHHbIX
C UCMONHEeHNeM pacnopsikeHus (B T.4. NnaTtbl 3a YCryry mecta WCNOMHEeHus, nnaTbl 3a pacyeTbl U
WHble CBSI3aHHbIE C UCMOMNHEHNe pacnopskeHus nnatbl). B onpegeneHHbIx cnyvasx, Hanpumep, npu
NCMONHEHNN KPYMHOMAacCLUTabHOro pacnopsiX)XeHus, CKOPOCTb N BEPOATHOCTb UCMOMHEHUs MOryT CTaTb
Honee cyllecTBeHHbIMY PakTopamMu, Yem obLLUas CTOMMOCTb CAENKM.

4. UICMONHEHUE PACMNOPAXEHUA MO ®WUHAHCOBbIM WHCTPYMEHTAM, KOTOPbIMU
PErynAaAPHoO TOPIYOT BO BHEWWHMX MECTAX UCMOJIHEHUA.

OTa yacTb nopsgka npUMEHSeTCd K CcAaenkam C  AOCTaTOMHO  MUKBUMAHBIMW - (DPMHAHCOBLIMU
WHCTPYMEHTaMW, TOPryeMbIM1 Ha perynmpyeMoM pbiHke (Hanpumep, Ha Bupxe), B MHOTOCTOPOHHEN
Toproson cucteme (Hanpumep, First North) unu B kakom-nubo nHoM mMecte ncnonHeHwus (Hanpumep,
CUCTEMHbIV UCMOMHUTENb PACMOPSHKEHNA KNMEHTa, NOCTaBLUMK NMKBUAHOCTU Unn cam 6aHk). Takumm
PUHAHCOBLIMU MHCTPYMEHTaMWM ABASIOTCH, B YMCNE NpoYero, Hanpuvep:

e aKuumu;

e 00nuraumm 1 Npoyvme NPOLEHTHbIE UMW AUCKOHTMPOBAaHHbIE AOMNroBble 0653aTensbCTBa, B T.u4.
CBSi3aHHblE C MHAEKCOM obnurauuu;

e MpOU3BOAHbIE LieHHble Bymarn unm gorosopsl;

e MOKpbITble BappaHTbl (covered warrants), Topryemble Ha 6upxe nam doHgos (ETF) wn
Topryemble Ha bupxe ceptudumkatel (ETC), a Takke

e npouyve WHAHCOBblE WHCTPYMEHTbI, TOPrM KOTOPbIMU BeAyTCA BO BHELIHEM MecTe
WCMOMHEHMUS.

SEB wucnonHseT  pacnopsbkeHWs  KNWeHTa, Kacawwumecs  BblleHa3BaHHbIX  (PMHAHCOBbIX
WHCTPYMEHTOB, creayloLmnm obpasom:

e OO6bIYHO pacnopskeHue HanpaBnseTcd ANS UCMONIHEHWUS B MEeCTO MCMOMHEHUs, KoTopoe, no
MHeHuto SEB, ¢ ydeTom onucaHHbIX B 3-ei rmaBe pakTopoB faeT nydluin pesynbtaTt Ans
KnueHTa.

e Ecnu pacnopsikeHune saBnsieTcs HacTOMNbKO BOMbLINM, YTO NPU €ro UCToNHeHUn cneayeT ObiTb
OCTOPOXHbIM, YTOObl YMEHbLINTL HEGNaronpusaTHoe BIUAHME PACMOPSKEHUA HA PbIHOK, TO
SEB uvcnonHsieT pacrnopsikeHue Ha pbiHKe B Takoe BPeMsi U TakMMun OTAEMbHbIMU YacTsaMMU,
4YTOObI, MO ero 060CHOBaHHOW OLEHKE, MOXHO ObINO MOMYy4YnTb AN CBOEro KIMeHTa MyyLumn
BO3MOXHbI OBLLMI pe3ynbTaT B CUTYyaL MK, KOTOPas MOXET CITOXUTLCS.

e Ecnu nossonsioT obcTosiTensCTBa U Npu ycroBuu, 4YTo, Mo MHeHWo SEB, ato nowget Ha
nonb3y knueHTy, SEB moxeT npuHATb pelueHne 06 WMCNOMHEHMU PaCMOPSKEHUS WK ero
YacTn B OOMeH Ha CBOe pacnopsikKeHne WUnn HernocpeAcTBEHHO B OOMeH Ha pacnopsikeHune
Kakon-nmbo Apyron BHEPbIHOYHOW CTOPOHbI, MO0 B OOMEH Ha pacrnopsikeHue Kakoro-nmbo
apyroro knueHta SEB. OpgHako SEB penaet 310 TONMbKO B TOM Crny4yae, ecnu BO BpeMs
COBEpLUEHMS COENKM KaXeTCs BEPOSITHbIM, YTO pe3ynbTaT Ans knueHta 6ygert, no MeHbLuen
Mepe, TaKMM e XOpOoLUnM, Kak ecnu Obl caenka bbina coBepLleHa Ha perynmpyeMom pbiHKe.

e Ecnn, no mHeHno SEB, 310 mMoxeT GbITb B MHTEpecax KIMeHTa B CBSI3W C Oornblien no
CpaBHeHU0 ¢ 0O6beMOM CTaHAapTHOrO pbiHKa caenkon, SEB MoXeT NpeanoXuTb KIUEHTY
WCMONHEHNe BCeW COENKM KnueHTa 3a cyeT COOCTBEHHbIX CPeacTB MO Takon LeHe, KoTopas
XOTA W MOXeT oOKasaTbCA MeHee OnaronpusaTHOW, 4Yem npeobnajawllas Ha pblHKE B
HacCTOSILLMIA MOMEHT LieHa Ha Manble o6beMbl AaHHOW LeHHoW Bymaru, HO BCe e, BepOSTHO,
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He MeHee BnaronpuaTHOW, Yem npeobragatollas Ha pbiHKE Ny6rMYHasi LieHa B OTHOLLEHUN
CcAernkun, paBHO3Ha4YHOW JaHHOMY pacnopsikeHunto. O CBA3aHHbIX C TakoW CAEMNKOW YCroBUSIX C
KNWEHTOM JOroBapuBaloTCAa A0 UCMOMHEHUS PACNOPSKEHWS.

e Ecnu knueHT 3anpawwvBaet y SEB LeHOBOe npeanoxeHue Ha caenky, NpOTUBHOWM CTOPOHOM B
koTopon asnsietcsa SEB, SEB genaet Bcé gnst obecneveHus Toro, Ytobbl NpeanoXeHHas v
ueHa 6bina cnpaBegnmMeor B Nobon cutyaumm.

5. ACMONHEHWE PACMNOPSXXEHUA NO ®UHAHCOBbLIM WHCTPYMEHTAM, KOTOPbIMU HE
TOPIYIOT PErYNsAPHO BO BHELWWHNX MECTAX UCMOJIHEHUA.

OTa 4acTb NpuMMeHseTca K caenkam C TeMn (PMHaHCOBbLIMU MHCTPYMEHTaMM, KOTOpble He SBMSTCA
AOCTaTOYHO NIMKBUAHBIMUW, N KOTOPbIMU HE TOPFYIOT PErynsipHO Ha PerynmpyeMoM pbIHKE UK B UHBIX
MecTax ucnonHeHus. K HUM OTHOCATCA cTaHdapTHble (PMHAHCOBbIE WMHCTPYMEHTbl, KOTOPbIMU He
TOpryloT Ha Oupxe, a Takke UHAHCOBblIE WHCTPYMEHTbI, KOTOpble cocTaBneHol SEB wvnu uHbiM
NOCPEAHUKOM U3 OAHOW MMM HECKOSIbKUX COCTaBHbIX YacTew (M3 KOTOpbIX Kakad-nmbo MoxeT ObiTb
KOTMpOBaHa Unu Topryema CamoCTOATerbHO), HanpuMmep, AN Toro, Ytobbl Nony4YnTb UHAHCOBLIN
WHCTPYMEHT C TpebyembiMn B KOHKPETHOM Cly4ae kadecTBaMu pucka. Takumum (OUHaHCOBbLIMU
WHCTPYMEHTaMM, B YMCIe Npoyero, MoryT ObiThb:

e oOOnuraumm W Opyrve Npou3BOAsALME TMPOLEHTbl W AMCKOHTUPOBAHHbIE  AOMroBble
obsasaTenbCcTBa;

e BHebupxeBble NPon3BoAHbIE LeHHbIe Oymaru u gorosopbl (OTC gepvBaTtumBel);

e (pmMHaHCOBbIE MHCTPYMEHTLI, AOXOA4 MO KOTOPbIM CBA3aH C OCHOBaHMEM Afs AOXOOHOCTU
KOHKPETHOro MHAEKCA UMK LEeHbI;

e  (PMHAHCOBblE MHCTPYMEHTbI, OCHOBaHUEM Af1S KOTOPbIX SABMANTCA MMM KOTOPble BKOYaloT
AOroBOpbI O Kypcax UM O pasHuLe B LieHe;

e  aKkuuwu, He MPUHATbIE K TOProBrfe€ Ha PerynupyeMoM pblHKE, B MHOrOCTOPOHHEN TOProBOM
cucTemMe Unm B UHOM MecTe TOpProBnu;

e nau poHgos (He ETF), a Tarke

e npoyve (OUHAHCOBblIE WMHCTPYMEHTbI, KOTOPbIMU HE TOPryloT PErynspHO Ha perynupyemom
pblHKE, B MHOTOCTOPOHHEN TOProBOW CUCTEME UM B MHBIX MECTax TOProBu.

SEB BbInomnHseT cBfA3aHHOE C TakMM (OUHAHCOBBIM MHCTPYMEHTOM pacrnopsiKeHue KrueHTa
cnegyowum obpasom:

e SEB wmoxeT BbINOMHWMTL pacnopsbkeHne 3a CBOW cveT no pasymHou ueHe. [lpwu
LeHoobpasoBaHMKn yunTbiBaeTcs gocTtynHasa ans SEB npeobnapatowas peiHOYHas ueHa unm
YpPOBEHb COAEepXallerocs B CTPYKType (pMHaHCOBOro MHCTpPyMeHTa 6a3oBOro MMYyLLECTBa,
wHoekca wunu Kypca nubo Apyrve CyllecTBeHHble akTopbl pblHKa WM  cobbITUS.
JononHnTensHO Npu LeHoo6pa3oBaHMN YYUTBLIBAOTCA PacxXOodbl U PUCKM, COMYTCTBYIOLLME
MoOZenu pacuyeta COOTBETCTBYyKLIEro hMHaAHCOBOIO WHCTPyMeHTa. OTO pacxofpbl, KOTOpble
CBS3aHbl C UCMONHEHNEM pacnopsiKeHUs KnueHTa 3a cyeT SEB, kpeauTHbIA pUCK MPOTMBHOWM
CTOPOHbI, OMEPaLUOHHBIN PUCK WM PUCKOBAs MNO3NUMSA, 3aHATas C Lenblo Cco3daHus
WHCTPYMeHTa u obecneyeHns ero JOCTYMHOCTU AN KNMEHTOB, a Takke padymHas npubbinb
SEB B cBeTe atux ¢aktopos. [1py MCNOMHEHNWN PacnopsPKEHUA B OTHOLLEHUW (PMHAHCOBbIX
WHCTPYMEHTOB, KOTOPbIMW He TOpPryloT perynspHo, SEB pykoBoAcCTByeTCS TEM MPUHLMMOM,
4YTO ecnu KnueHT 3anpawuBaeTr y SEB ueHoBoe npegnoxeHve wn cornawaetca C
npeactaeneHHsiM SEB LeHOBbLIM npeanoxeHnem, unu ecnv B OTHOLUEHMW YCNOBUW CAENKU
AOCTUraeTCsi KOHKpeTHas [OroBOPeHHOCTb Mexdy SEB v knueHTOM, TO coBeplleHHas B
pesynbTaTe 3TOro caernka cYMTaeTcs NyyLnm UCNOSIHEHWEM PacropsXXeHUs Ans KnMeHTa.

e YT10ObI 06ecneynTb BO3MOXHOCTb WCMOSNHEHWUS PACMOPSPKEHUS B OTHOLUEHUW (PUHAHCOBbIX
WHCTPYMEHTOB, HE MMeLMX NerkogoCTyrnHON LEeHOBOW KOTUPOBKW, SEB MOXeT BbIMOMHWUTb
pacrnopshkeHne B OOMEH Ha CBO€ pacnopsbkeHWe WnM HenocpeacTBEHHO B OOMEH Ha
pacnopshKeHne Kakowm-rnmbo MHOW BHEPBLIHOYHOW CTOPOHbI, MMOO B OOMEH Ha pacnopsXeHue
Kakoro-nnbo apyroro knveHTa SEB.
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e B cnyyae naeB oHaa SEB BbINnonHAeT pacnopsihkeHne CBOEro KrnueHTa, nepegasasi ero
npsMoO MnK 4Yepes MNocpefHuKa ynpasnsoweMy dgoHaomMm (Mnv MHOMY MOAOGHOMY nuvuy),
oTBevalLLleMy 3a ynpasreHne CoOoTBETCTBYOLWUM POHOOM.

6. 3AEM LIEHHbIX BYMAI' U CAENKU NMEPBUYHOIO PbIHKA

SEB wvcnonHseT caenku no 3aiMy LeEeHHbIX Oymar 3a CBOM CYeT MO ChnpaBedsIMBOM LiEHe U B
COOTBETCTBMM C YCIOBUSMU, KOHKPETHO OrOBOPEHHBLIMU C KITMEHTOM.

SEB vcnonHseT caenku nepBUYHOrO pbiHka (pMHaHCOBLIX MHCTPYMEHTOB, NepeaaBasi pacnopshkeHue
KIMEHTa 3MUTEHTY UIM NPeacTaBUTEN0 3MUTEHTA, B COOTBETCTBUN C MHCTPYKUMSIMMU KIMEHTa, Nnbo
oTMeuYass COOTBETCTBYHLMIA (DUHAHCOBBLIA WMHCTPYMEHT Ha CBOEM CYeTe, onuMpasicb Ha AdaHHoe
KIMEHTOM Ans seb pacnopsbkeHuve. B oboux cryvyasx creayet AeWcTBoBaTb B COOTBETCTBMM C
YCIOBUSIMU KOHKPETHON 3MUCCUMN.

7. UICMONHEHUE COENOK 3A CHET COBCTBEHHbIX CPEACTB BAHKA

SEB He ucnonHseT caernkun 3a cHeT COOCTBEHHbIX CPEACTB MO LieHe, PaBHOW UMK fyylle, YeM LieHa
NOMyYeHHbIX OT KITMEHTOB PaCNOPSPKEHWI Ha TaKyto Xe LieHHyto Bymary go Toro, kak SEB ncnonnut
BCe NoAo6HbIE pacnopsXXeHUs KITMEHTOB O CAErKax C TakoW e LueHHon Oymaron. Takke UCnonHeHne
CAENKN 3a CBOW CYET 3anpeLleHo B crny4vae, ecnu SEB ocBegoMIeH 0 TOM, YTO €ro KIMEHT xenaet
NpeacTaBuTb pacnopsbkeHne 06 NCMONMHEHNW CAENKN aHaNOMMYHOro Xxapakrepa unmu ecnm ato MoXxeT
HaBpPeanTb KIMEHTY KaKUM-NMBo MHBbIM cnocobom.

SEB MOXeT UCNOoMHATL pacnopaXeHna o caesike pa3HbiX KITMEHTOB 3a CBOW CYET TOSIbKO B TOM
cny4ae, ecrin Takoe ucnosriHeHune paCﬂOpFI)KeHMVI HaxoguTca B COOTBETCTBUM C HAUNMyYLLNMN
NHTEpEeCaMmn Kaxxaoro KrneHTa un obecneynBaeT UCNONHEHNE npeacrtaByieHHOro M pacnopsaXeHud o
caernke cornacHo npasunam Hannyduero NCnoJiHeHu4.

Ecnu npuHnmaeTca pelleHmne 3aHATb No3numio 3a cHeT cobCcTBeHHbIX cpeacTB SEB (3a ncknoyeHnem
B Cny4ae, ecnv 370 AernaeTcs C Lenbio YNPOLLEeHNss UCNOMHEHNS PacrnopsKeHus O caernke KnueHTa),
TO HeOBXOAMMO 3aperncTpupoBaTh BPEMS NPUHATUS COOTBETCTBYIOLLErO PeLLEHMs, a Takke No3nLmio
3a cyeT cobecTBeHHbIX cpeacTB SEB MOXHO 3aHMMaTh TOMbKO TOrAaa, Koraa UCnosHeHbl Bce
pacnopshkeHus o caernke, NOCTyNMBLLME OT KIIMEHTOB A0 NPUHATUSA peLueHns 06 CNONHeHUN caenku
3a cyeT COOCTBEHHbIX CPEACTB.

8. MECTA UCINOJNTHEHUA, UCTIOJNIb3YEMbIE SEB

SEB dBnsieTcss y4aCTHMKOM HECKONBKUX PasfuyHbIX PeryimpyemMbiX PbIHKOB M MHOTFOCTOPOHHEMN
TOProBOW CUCTEMBI W MOXET MPEeACTaBNsATb PaACMOPSIKEHUA W  UCMOMHATL COENKM 3a cyeT
cobcTBeHHbIX cpeacTe SEB ¢ uenbio co3gaHns pbiHka Ha banTtuicknx bupxax Nasdaq OMX. Takke
SEB umeeT npsmoi 4OCTyn K HECKONbKUM APYrMM MecTam UCTIONHEHUs], KoTopble BblOMpatoTcs Ans
Kaxgoro cnyyas (B OOMOMHEHWEe K APYrMM MpudMHam), UCXOAst M3 TOro, 4YTO WCMNONb3OBaHWE
KOHKPETHOro MecTa MCMOMHEHUS OOMKHO NoaaepXmnBaTtb TpeboBaHMe 00 UCNONHEHNN PACNOPSKEHWI
B COOTBETCTBMU C NYYLUMMWN UHTEPECAMU KITMEHTA C Y4ETOM OTHOCUTENbHOW 3HAYMMOCTM (PaKTOpOB
WCMOJSTHEHWSI.

[MepeyeHb MeCT UCMOMHEHUS, UCNONb3YeMbIX B HACTOALLNA MOMeHT SEB, MOXXHO HanTu Ha gomallHen
cTpaHuue: www.seb.ee/investorkaitse.

N Bce xe SEB xodeT oOpatuTb BHMMaHMe Ha TO 0bGCTOATENbCTBO, YTO SEB MOXET WUCNONHATb
pacnopshKeHUs! KITMEHTOB U B TEX MECTaXxX UCMOJTHEHWS, KOTOPbIE HE YKa3aHbl B JAHHOM NepeyHe, ecriv
OH CYMTAET 3TO YMECTHbIM B CBETE COObLITUI KOHKPETHOTO MOMEHTA, U €CNN OTCYTCTBYET BEPOATHOCTb
TOro, YTO 3TV AENCTBMS B UTOre NMOBIEKYT 3a CODON Gonee nNnoxon pesynbTaTt aAng KnMeHTa.
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o.MOOAYA N NEPEQAYA PACMOPSXXEHUA NOCPEOHUKAM — TPETbUM JIULAM

Mpn npegonoxewun ycnyr no ynpaBneHuto noptdenem UeHHbIX Oymar w/vnu npu nepegade
pacnopsikeHui ceBoux knmeHToB SEB paccmartpuBaeTt pacnopskeHus noaxoaamMm B AaHHbIN MOMEHT
CNocoboM, yUnTbIBAKOLWNM MyYllne UHTEPECHI KNMMEeHTa B AaHHbI MOMEHT, 1, eCnu 3To yMecTHo, SEB
MOXET BOCMNONb30BaThbCs YCnyramv nocpeaHuka, SBnsioLerocs TpeTbum nuuomM (Maknepa).

SEB TUWaTensHO oueHWBaeT MNOoCpeaHuKa, ABMSOLWErocs TpeTbUM NMLOM, yCriyraMy KOTOpOro OH
HaMepeBaeTCs BOCMOMb30BaTbCA W C KOTOPbIM enaeT Hanagutb OTHoweHus. [lpu BbiGope
nocpefHuKa, SBMAAIOLIErocss TpeTbMM §MLUOM, KOTOpOMY OydyT nogaHbl WAM nepedaHbl  Ans
UCMNornHeHunst pacnopsbkeHnsi, SEB npuHMMaeT BO BHUMaHue Takve (OakTopbl, Kak LieHa, pacxogpl,
CKOPOCTb, BEPOSATHOCTb UCMOMHEHNST N OCYLLECTBIIEHNsI pacyeTa, a Takke Apyrme akTopbl, KOTopble
MOTryT OKa3aTbCH CYyLEeCTBEHHbIMA B MOMEHT Mojaynm W nepejaunm pacnopsbkeHus. [lepedeHb
NOCPELHUKOB, ABMNSILINXCA TPETbUMWU NULEAMM U UCMOMb3yeMbIX B HacToAwmin momeHT SEB, moxHo
HaWTX Ha AoMalUHen cTpaHuue: www.seb.ee/investorkaitse.

10. ACNIONHEHUE BHE PElYJIMPYEMOIO PbIHKA MNW MHOIOCTOPOHHEA TOPIrOBOW
CUCTEMbI

C cornacus knmeHta SEB MoXeT NCMONHATL pacrnopsXeHWs KNMeHTa BHE Perynmpyemoro pbiHKa unm
MHOFOCTOPOHHEN TOProBOW CUCTEMbI. OTO MOMOXEeHWe [eNcTByeT, npexage Bcero, B Chny4ae
(PUHAHCOBBIX MHCTPYMEHTOB, KOTOPbLIMW HE TOPryloT Ha Gupxe, HO Takoe WCMOMNHEHUe MOXeT ObITb
MCMONb30BaHO W B Cllyyae Topryembix Ha 6upxxe UHaHCOBbIX UHCTPYMEHTOB.

11. OBPALWLEHME C PACMOPAXEHUEM KIUEHTA

SEB wucnonHsiet pacnopsa>XeHnAa BCeX KIMMEeHTOB KOPPEKTHO, crnpaBennnBo U He3aMealminTesnbHO, U
CTPEMUTCA UCNOJIHATbL paBHOLEHHbIE pacnopsaXeHunAa B Oo4epegHOCTn WX TMOoCTynneHnd, 3a
UCKITIO4EeHneM crny4aeB, eClin C y4eToM pacrnopsaXeHna unn rocnoacTtByOLLMX Ha pblHKE ycn03|/||7| 3TO
HeOoCyLWeCTBMMO U TaKoe UCKIMKYeHne 13 npuHumnna ABnaeTca onpaBsgaHHbIM.

BaHk He3amegnuTenbHO MPUCTYNaeT K MCMOMHEHMWIO PACroOpshKEHUST KNMeHTa Mnocre MOCTYMeHus
pacnopsikeHusi, MNpuYeM XPOHOMOrMyeckasl O4YepedHOCTb MOCTYMMEHUS PaCMOPSHKEHUN  MOXET
3aBMceTb OT KaHana, MoCpeacTBOM KOTOPOro pacrnopsbkeHve Obino npegcrasneHo. Ecnm
pacnopsikeHue KrnuMeHTa MoCcTynaeT HEeMoCPEeACTBEHHO Nnepepn 3aKkpbITUEM COOTBETCTBYIOLLErO MecTa
Toproenu, SEB npucTynaeT K UCNOMHEHUIO PAcNopsKEHNst HA CneayLwmnn GupxeBon OeHb.

12. OB bEAWHEHUE PACNOPSXXEHUA N PACNPEAENEHUE COENOK

I'IpM yCcnosumn, 4YTO 3TO HE HaHecCeT Bpeda OTHOCALKMMCA K Oeny KnneHtam, SEB MoOXeT o6beanHNTb
pacnopaXeHnda CBOUX KIMMEHTOB C pacnopsAXeHUAMU nUnun caefnikammn gpyrux KrmeHToB, KOTOpble SEB
OocCyLlecTBrideT OT CBOEro MMeHu 1 3a CBOW cYerT.

XoTa uenb OObegMHEHUS1 PacnopPsPKEHWA 3akniovaeTcs B AOCTUXKEHMM Jyyllero BO3MOXHOMO
pesynbTata Afs KNMeHTOB NMOCPEeACTBOM YMPOLLEHMST paCCMOTPEHUs 0ObEMOB pPacrnopsikeHnn u/mnm
Nony4YeHns NyyLmnx yCrioBUiA Ha pbiHKE, 3TO BCE XXe He AaeT HUKaKOW rapaHTun, YTo B onpeaeneHHbIX
crnyyasix 9TO MOXET Bce-Taky oKasaTbCsl Afsl KNMeHTa HEBLIrOAHbIM B CBSA3W C  KaKMM-NMbGo
KOHKPETHbLIM pacrnopsiKeHNeM.

SEB MOXeT MCNOoMHUTL pacnopsbkeHue KnueHTa unm pacnopsbkeHune, npeacrasneHHoe SEB 3a cueTt
COOCTBEHHbIX CpPeacTB, BMECTE C PaCMOPSKEHUMEM APYroro KrneHTa TOMbKO B TOM Cry4yae, ecriu
BbINOSHEHBI crnegyowme TpeboBaHus:
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a) HEeT BepOosiTHOCTM TOro, YTo ob6beanHEHNE pacnopsXKeHUA N CAENOK ANS KNUEHTa, Ybe
pacnopsikeHne o6beauHaeTcd, byaeT BpeaAOHOCHbIM 1

b) kaxgbln KNUEHT, Ybe pacnopsikeHne obbeauHsaeTCHd, OOMmKeH ObiTb NOCTaBneH B
N3BECTHOCTb O TOM, YTO BNUsiHME OOBbEOUHEHUSI B Cryvyae MCMOMHEHUS KOHKPETHOro
pacnopsikeHuUs1 MOXET HaHEeCTN emy Bpes.

Ecnun SEB o6beanHsieT pacrnopsiKeHusl KNMeHTa ¢ APYrMMmn pacnopskeHNs M1, To KOMOUHUPOBaHHbIE
COENKN pacnpeensitoTcs CrnpaBeAfiMBO MeXAy KIWMEHTOM W ApYrMMK fMuamu, pacnopsikeHns
KOTOpPbIX ObINIM 0ObEANHEHDI.

Ecnn SEB oGbeanHsieT pacnopsikeHue KIMeHTa C pacriopstkeHnem 3a cyeT COGCTBEHHbIX CPeACTB
6aHKa, U1 KOMOVHUPOBAHHOE PacropsKEHUE UCTIONHAETCS YaCTUYHO, TO CBSA3aHHbIE C 3TUM CAESKU
criefyeT pacnpenenutb B NEpPBYIO ovyepedb B CTOPOHY KIMeHTa, U 3aTeM B cTopoHy SEB.

WcknioueHnem sBRsOTCA cnydau, Korga siBHO, 4YTo 6e3 ob6beanHeHUs1 pacrnopsiKEHUN KIMEHTOB U
pacnopsbKeHnn 3a cyeT cOBCTBEHHbIX cpeacTB 6aHKa UCMOMHUTL PacrnopsiKeHUs KNMEHTOB Ha CTOMb
BbIFOAHbIX YCMOBUSAX WKW BOBCE He npeacTaBnsanocb Obl BO3MOXHbIM. B Takom cnyyae SEB
pacnpefensieT caernky 3a cyet CoO6CTBEHHbIX CPEACTB NPOMNOPLMOHANbHO.

Ecnu peweHne o6 obbeamHeHWM wunu pacnpegeneHun cAenku npuHMMaeTcs Ccnocobom, KoTopble
OTNMyaeTcs OT NpaBwr, YCTAHOBIMEHHbIX B HACTOSALEM NOpsake, Heo6x0AMMO NocTaBuTb 06 3ToM B
M3BECTHOCTb paboTHMKa oThena Mo KOHTPOM 3a cobniogeHnem HopmaTuBHbIX TpeboBaHwuii SEB
(Compliance Officer).

Bce cpenkm go umx 3aBepLlleHna [OOoJKHbl Bcerga OblTb SICHO COMOCTaBMMbIl C peweHnammn unun
pacnopsaXXeHnamum, AsnAarWLMMNCA OCHOBaHMEM ONA UX UCMOJTHEHUA, B CUCTEMaX SEB.

PacnopsikeHne o coenke Henb3s UCMOMHATb, €CMM He SICHO, B YbMX MHTEpecax OHO MCMOSHAeTCS.
BaxHo He TO, 3HaeT nu nNuuo, coBepLuarLLee caenky, KTo ABnseTCs BblrogononyyareneM B caenke, a
MOXHO NN YCTaHOBUTb B Criyyae HeobxooumocTu, KTO ABMAseTcs BblrogononyyarenemM. HapylweHuem
He cyuTaeTcs, ecnu ynpasnsawowmun goHgom (BHyTpn SEB mnnu kak knmeHt SEB) ornawaet gaHHble
KINMEHTOB, AN KOTOPbIX CAeNKa COBepLUaeTCs, TONMbKO Nocne €€ UCNOMHEHUS.

KpynHble pacnopspkeHnss MOXXHO 06beauHAaTb C APYTMMU pacnopsbkeHnsamMmn (T.€. C pacnopskeHUsaIMm
APYrMX KNMEHTOB UIN pacrnopsikeHnssMK 3a cHeT cobCcTBeHHbIX cpeacts SEB) Tonbko B TOM crniyyae,
€CNnu B AaHHbI MOMEHT BPEMEHUN SBHO, YTO Takoe obbednHeHne He SABNSeTCH BPeAOHOCHBbIM HU Ans
OOHOIO0 W3 KIMEHTOB, T.e. WHTEPEeCOB KNMeHTa He HapywaeT HUW Bpems, Heobxogumoe And
WCMONHEHNS ero pacrnopsikeHWs, 3aBeplueHuWe CcAenku, AOCTUIHyTas LUeHa, HW COnyTCcTByloLue
pacxofpl.

JiumntnpoBaHHOe pacnopsikeHve KrnveHta obbl4HOro obbema (pacnopsikeHue, Ha OCHOBaHWUW
KOTOPOro LieHa MCNOSIHEHWS PacnopshKeHUs 0 caerke ¢ LieHHoW Gymaron He MOXeT ObiTb Bbille unu
HWXe, YeM ykaszaHHas B pacnopsbkeHun ueHa (limit order)) B OTHOLWEHUM LieHHbIX Gymar, KoTopbiMU
TOPryloT Ha perynnupyeMomM pblHKE Unu B MHOM mecTe Toproenu, SEB nepegaeT Ha cOOTBETCTBYHOLLMN
perynvpyeMblin pbIHOK U MECTO UCTIOMHEHNs, He 00 beanHSS.

B cnyyae npuHATMA pewweHns o6 obbeanHeHWW pacnopskeHuin (B TOM 4ucre B Cchyyae
pacnopshkeHun 3a cyeT cobCTBeHHbIX cpeacTBs SEB) Heobxoaumo permctpmpoBaTb Bpemsi NPUHATUSA
peLueHns 1 nogpobHyo nHopmaumio 06 06begUHAEMbIX PACMOPSKEHUSIX.

Ecnn NPUHATO pelleHne 06 obbeanHeHuu pacnopaXeHuna KnueHta C OpyrmMmn pacnopaxeHuamu,
00beauHeHHbIe pacnopsaXeHna oTaenunTb Oonblle HEeBO3MOXHO, 3a WCKITYEHUEM, €CNU 3TO
o4yeBMOHO B MHTEpecax KnneHTa.

Mnatbl, B3nmMaemble SEB 3a nocpegHn4ecTBO, Henb3d CTPYKTypupoBaTb, rpynnupoBaTtb WK
TpeGOBaTb MX onnaTbl TakMM crnocodom, KOTOprIZ Mor Obl cTaTb ﬂpVI‘-WIHOIZ HEepaBHOro noyioXXeHusa
mMexay mectaMmum UCNoJTHEeHU4A.

Aadress: Tornimae 2, 15010 Tallinn

Telefon: +372 665 5100, faks: +372 665 5103, e-post: info@seb.ee
AS SEB Pank, reg.kood 10004252 www.seb.ee



SEB

13. MPEPbIBAHUE TOPIOB N CACTEMHbIE OLUNBKA

B HekoTOpbIX crnyyasx, Hanpumep, B pesynbTate NpUOCTAHOBKWM TOProB, aHHYNUPOBAHWUSA CAENKN CO
CTOPOHbI MeCTa WCMOMHEHMUS, CUCTEMHBIX OLWMOOK MnM Mo Kakon-nnbo mHou npuumnHe SEB moxer
NPUHATL peLleHne, YTO BO MMSs Ny4yllnX WHTEPECOB KIMEHTOB HeobxoaMmo ucnonb3oBaTb AN
WCMOMHEHNs UNu nepefayn pacrnopsbkeHu Opyrne Mepbl, KOTOopble OTnM4YaroTcs oT mep, 0bblYHO
NPUMEHSAEMbIX B Crnyyae [JaHHOro pacnopskeHns. B atux cnyvasx SEB npuHumaeTr Bce
HeobxoauMble Mepbl, YTOObI JOCTUYbL AN CBOErO KMMEHTa Haumydylero BO3MOXHOro pesynbrarta B
AaHHOW CUTyauuun.

Ecnu pesynbTatoMm ynomsiHyTbIX Bbille COObITMI ABNSETCA npekpaiwieHne Topros, To SEB ¢ uenbio
NnonyyYyeHnst OOMNOMHUTENbHBIX WMHCTPYKUMA npuberaet K pasyMHbIM YCUMMAM [ANiS YCTaHOBIEHWS
KOHTaKTa C TeMWU KIIMEeHTaMu, pacrnopsKeHUs KOTOpbIX ele He ucnonHeHbl. Ecnn SEB He ypaetca
nony4nTb OOMNOMHUTENbHbIE MHCTPYKUMK, TO SEB npuvHumaeT Bce Mepbl BO UMS Ny4lwInX UHTEPECOB
KNneHTa, 1 B 3TOM Cry4yae pe3ynbTaT ABnseTcs AN KNMeHTa 0643bIBatoLLmM.

Ecnn opraHusatop pblHKa aHHynuMpyeT WM MEHSIET COBEPLUEHHYIO Ha pblHKe caenky, To 3To
AencTByeT Takke B oTHoweHun SEB un ero knneHtoB 1 B TOM crniyyae, ecnu npeasaputensHo SEB
NOATBEPAWI KIMEHTY, YTO ero caenka ucnonHeHa. SEB npumeHsieT Bce ymecTHble Mepbl Ans TOro,
YTOObl HE3aMeaIMTENbHO MHAPOPMUPOBATL KNMEHTa 00 3TOM CUMTyauuu, 3a UCKMOYEHWEM CIyyaes,
Korga obcToaTensCcTBa He NO3BOMSAIOT MHPOPMMPOBATL KNMEHTA.

14. ABMEHEHUE U OBHOBJIEHME NOPAOKA

SEB wmoxeT nepuoauMyeckm BHOCUTb W3MEHeHMs B Mopsagok. [lopsgok, Mecta UCMOMHEHWs,
NMOCPEOHUKM M3 4Yucria TPETbMX NULL U PacriopsPKEHMS MO MCMOMHEHUIO, a Takke WX pesynbTaTbl
nepecMaTpmBaloTcsl, 4TOObI OOecneunTb npeanoxeHne knueHtam SEB nydwero BoO3MOXHOro
pesynbTata. OTO OCYLIECTBMSETCS NO HeobXoOUMOCTW, HO He pexe odHoro pasa B rog. Bce
n3mMeHeHus1 nopsagka nybnukytotca Ha Beb-ctpaHuue SEB: www.seb.ee/investorkaitse. iameHeHusa m
0OHOBNEHWsI BCTYNAKOT B CUIY CO AHS, CeAyHoLLero 3a AHeM nx onybnukoBaHua Ha Beb-cTpaHuLe.
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